














































































































Note 7 SHORT TERM BORROWINGS
7.1 Secured:
(a) Current Maturities of Long term debt - Secured 5,060                     3,792                                       
7.2 Unsecured:
(a) Loans repayable on demand from Other Parties Un-secured 5,000                     5,000                                       
(b) Loans and advances from Related Parties Un-secured 3,990                     6,578                                       
(c) Current Maturities of Long term debt Un-secured 236                                          

TOTAL 14,051                   15,606                                    

(a) (i) Borrowing and Legal Proceedings

(a) (ii)

Koluthara Exports Limited

2024 - 25  2023 - 24 

The Company had raised a sum of ₹15,00,000 from a party on the basis of a promissory note and had issued a cheque towards repayment. Subsequently, it
was revealed that the transaction was involved in a fraudulent activity, following which a stop payment instruction was issued to the Bank. Thereafter, at the
insistence of the Bank, an amount of ₹9,00,000 was deposited in the name of the said party. In addition, ₹1,00,000 was paid as intended commission. After
adjusting these amounts, a balance of ₹5,00,000 remains payable to the party, which has been reflected in the books of account. The matter has since been
referred to the Central Bureau of Investigation (CBI), and a case is pending before the Hon’ble Chief Judicial Magistrate Court, Ernakulam. The exact legal
implications and potential liability cannot be determined at this stage. As per the legal opinion obtained by the Company, since the cheque for the full
amount had been issued within the prescribed time under Section 58A of the erstwhile Companies Act, 1956 and the applicable Rules, there is no violation
of statutory provisions.



Amount in  hundreds Amount in  hundreds
Note 8 TRADE PAYABLES

(i)
Trade Payables undisputed 
Other than MSME

56,444 34,081

Total 56,444 34,081

(ii)
Trade Payable Ageing 
Schedule

Outstanding for following periods from the due date of payment

Particulars 2024-25 < 1 year 1-2 Years 2-3 Years > 3 Years Total

Other than MSME un 
disputed

46,92,738 9,51,688 56,44,426

Particulars 2023-24 < 1 year 1-2 Years 2-3 Years > 3 Years Total
Other than MSME un 
disputed

20,81,891 7,03,069 1,17,372 5,05,767 34,08,099

(a)

(b)

Sd/- Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

Koluthara Exports Limited
2024 - 25  2023 - 24 

The Company has sought information from its suppliers regarding their registration under the Micro,
Small and Medium Enterprises Development Act, 2006. As no confirmations have been received, the
required disclosures relating to amounts payable to such suppliers have not been made.

The Company is in the process of obtaining balance confirmations from its parties. Pending such
confirmations, management believes that the amounts reported in the financial statements under
payables, receivables, advances, and deposits are appropriately stated and are payable/realizable in the
normal course of business.



Note 9 OTHER CURRENT LIABILITIES
(A) Interest Accrued and due on borrowings 1,022.50               1,419.87                                
(B) Other Payable:
(a) Others Payable-Creditors for capital goods 16,392                   12,631                                    
(b) Others Payable-Expenses payable 44,201                   38,055                                    
(c) Others Payable-Salaries and Allowances Payable 23,827                   33,141                                    
(d) Others Payable-Statutory dues 29,187                   28,178                                    

TOTAL 1,14,629               1,13,425                                

(i)

(iii)

                    Sd/- Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

The Honourable Supreme Court has set aside the decision of the Honourable High Court of Kerala regarding the constitutional validity of the Kerala 
Fishermen Welfare Fund Act, 1985. Consequently, the amount of ₹16.69 lakhs, deposited with the Board as per the direction of the Supreme Court for
admission of the appeal, has become refundable to the Company. This amount continues to be disclosed under Security Deposits . The Seafood Exporters
Association of India (SEAI) had contributed ₹11,50,000 towards the above security deposit, which has been disclosed under Other Payables . Further, an
amount of ₹1,23,529 is receivable from SEAI towards court-related expenses, and is disclosed under Short-term Advances . The Company shall repay the
amount due to SEAI on receipt of the refund of the security deposit from the Board.

2024 - 25  2023 - 24 

The Company is in the process of obtaining balance confirmations from its parties. Pending such confirmations, management believes that the amounts
reported in the financial statements under payables, receivables, advances, and deposits are appropriately stated and are payable/realizable in the normal 
The Company has received an order from the Employees’ Provident Fund (EPF) authorities to pay dues of ₹19.87 lakhs for the period from October 2019 to
April 2021. The Company has filed an appeal before the CGIT-cum-Labour Court, Ernakulam. Pending disposal of the appeal, the Company had also filed a
writ petition before the Hon’ble High Court against the freezing of its bank account by the EPF authorities. The High Court granted a stay on the freezing
order, subject to the Company depositing ₹5,00,000 with the EPF authorities. Further, the CGIT-cum-Labour Court, Ernakulam, directed the Company to
remit 40% of the assessed dues, inclusive of the ₹5,00,000 already deposited. Accordingly, the Company remitted an additional ₹2,95,056 in May 2022,
bringing the total deposit made to ₹7,95,056, which has been adjusted against the above EPF dues. The matter is currently pending before the CGIT-cum-
Labour Court, Ernakulam, and the final liability, if any, cannot be presently determined.

(b) EPF authorities passed order on November 2023 demanding interest of Rs. 6,39,622 for the period 12/2013 to 11/2022 . Kerala High Court granted 6
instalments payments on a writ petition filed by the Company. The interest demand was fully remitted in instalments on 23/07/2024.

(ii)

Koluthara Exports Limited



Note 10 PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS Amount in  hundreds

 As on 
01/04/2024 

 
Additions/Del
etions 

 Revaluation  As at 31/03/2025 
 As at 
01/04/2024 

 For the year 
 Up to 
31/03/2025 

 As at 
31/03/2025 

 As at 
31/03/2024 

Tangible Assets
1 Land 3,61,905.00         -                    -                 3,61,905.00            -                       -                       -                        3,61,905.00          3,61,905.00         
2 Buildings 2,26,941.71         -                    -                 2,26,941.71            1,90,351.88         4,383.16              1,94,735.04          32,206.68             36,589.83             
3 Plant and Equipment :

(a) Plant and Machinery-Block 14,288.69            -                 14,288.69               12,675.64            898.62                 13,574.25             714.43                  11,876.39             
(b) Plant and Machinery-IQF 3,14,000.77         36,284.92         -                 3,50,285.70            3,01,477.68         3,350.27              3,04,827.95          45,457.75             12,523.99             
(c) Electrical installation 28,152.00            -                 28,152.00               28,070.84            -                       28,070.84             81.16                    81.16                    
4 Office equipments 21,237.82            305.93              -                 21,543.75               19,724.41            644.28                 20,368.69             1,175.06               1,512.51               
5 Furniture and fixtures 6,016.03              279.66              -                 6,295.70                 6,011.32              -                       6,011.32               284.38                  4.71                      
6 Vehicles 23,016.21            23,016.21               12,752.87            4,105.34              16,858.21             6,158.00               

Total Tangible Assets 9,95,558.24         36,870.52         -                 10,32,428.75          5,71,064.63         13,381.66            5,84,446.29          4,47,982.46          4,24,493.60         
Total 9,95,558.24         36,870.52         -                 10,32,428.75          5,71,064.63         13,381.66            5,84,446.29          4,47,982.46          4,24,493.60         
Previous Year 9,93,683.20         1,875.04           -                 9,95,558.24            5,55,107.62         15,957.01            5,71,064.63          4,24,493.60          4,38,575.57         
1. The Company has revalued it's land and building during 2016-17

3. The Valuation is based on the present value of the assets.
4.  Revalued amount substituted for historical cost of land and building are as under:

Asset Revalued
 Original Cost as 

on 01.04.2016 

 Original cost after 
revaluation as on 

31.03.2017 

 WDV as on 
30.03.2017 

Land 12,71,800.00      3,61,90,500.00       12,71,800.00      
Buildings 1,93,55,500.00   2,26,94,200.00       59,78,900.00      3,35,544.53           

2,06,27,300.00   5,88,84,700.00       72,50,700.00      3,30,94,935.91    
3,27,59,391.38-    

5. Land of the Company is mortgaged with Kerala State Financial Enterprises (KSFE) as security against Chitty Auctioned amount

Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621

Aroor
03-09-2025

Descriptions

 Revalued amount in 2016-17  Revalued figure as on 31.03.2017  

                           3,49,18,700.00                                       3,61,90,500.00 
                              33,38,700.00 

Sd/-

                                         93,17,600.00 

Koluthara Exports Limited

Gross Block Depreciation Net block

 2. The revaluation was done by Er. CA. Kurian, Chartered Engineer and Registered Valuer vide valuation report no. RV170422 dated 03.05.2017 

                           3,82,57,400.00                                       4,55,08,100.00 



Note 11 NON-CURRENT INVESTMENTS
11.1 Investment in Equity Instruments Unquoted -Trade- Others 1,000                     1,000                                       

(100 Equity Shares of Rs.1,000 each fully paid up in Kerala Seafood Exporters Welfare Society Limited)

11.2

Note 12 DEFERRED TAX ASSET 

Depreciation as per Books 13,381.66             
Depreciation as per IT Rules 9,745.16                
Timing Difference 3,636.50                
Tax on above @ 26% 945.49                   

DTA 945.49                   

Note 13 OTHER NON-CURRENT ASSETS
13.1 Security Deposit - Long Term 55,210                   55,210                                    
13.2 Others:

13.2 (a) Bank deposits with more than 12 months maturity 6,035                     5,631                                       

(b) Interest Amortised -                          -                                           
TOTAL 61,245                   60,840                                    

(i)

(ii)

(iii)

Note 14 INVENTORIES

Inventories Others - Consumables 2,605                     1,849                                       
2,605                     1,849                                       

                    Sd/-  Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

(Lien marked towards bank guarantee given for Customs case refer also note no. 
31(a)) 

Company has taken Plant and Building on lease from a Private Limited Company, where Managing Director of the company is a member and given Rs.
5,00,000/-as lease rent security deposit. 

Security deposit includes ₹16.69 lakhs placed with the Kerala Fishermen Welfare Board pursuant to directions of the Honourable Supreme Court, refundable
on disposal of the related litigation. Out of this, ₹11.50 lakhs were contributed by the Seafood Exporters Association of India (SEAI) , disclosed under Other 
Payables . An amount of ₹1,23,529 is receivable from SEAI towards litigation expenses, disclosed under Short-term Advances . The matter is sub judice and
accordingly disclosed under Contingent Liabilities, refer note no 31(h)
Security deposit includes ₹9.66 lakhs placed with the Kerala State Electricity Board Ltd. (KSEB) pursuant to directions of the Honourable High Court of Kerala
against a demand of ₹62.13 lakhs toward energy charges. The matter is under litigation before the Honourable High Court, with both the Company and KSEB
having filed petitions. Based on legal advice, management is confident of a favourable outcome and accordingly, no provision has been made. The demand
of ₹62.13 lakhs has been disclosed under Contingent Liabilities [Refer Note 31(e)] and the deposit of ₹9.66 lakhs has been classified under Security Deposits
(Other Non-current Assets) as above

Koluthara Exports Limited

2024 - 25  2023 - 24 

The company has not made any provision for diminution in the value of the above investment as the management is unable to reliably assess the extent of
diminution, if any, in its value. The investment has accordingly been carried at cost.



Note 15 TRADE RECEIVABLES
Unsecured: Amount in  hundreds Amount in  hundreds

(a)
Undisputed Trade Receivable, unsecured considered 
good 2,38,869 1,89,662

(b) Undisputed Trade Receivable, unsecured doubtful 4,798 4,798
2,43,667 1,94,459

Less: Provision for doubtful debts 4,798 4,797.64        
Net Trade Receivables 2,38,869 1,89,662

(c)

Particulars 2024-25 < 6 Months
6 Months - 1 

Year
1 - 2 Years 2 - 3 Years > 3 Years Total

Trade Receivables Ageing Schedule: Unsecured
(i) Undisputed Trade Receivable-considered good 78,69,858 98,55,228 61,61,855.15     2,38,86,941
(ii) Undisputed Trade Receivable-considered doubtful 4,79,764 4,79,764
(iii) Disputed Trade Receivable-considered good
(iv) Disputed Trade Receivable-considered doubtful

Particulars 2023-24 < 6 Months
6 Months - 1 

Year
1 - 2 Years 2 - 3 Years > 3 Years Total

Trade Receivables Ageing Schedule: Unsecured
Undisputed Trade Receivable-considered good 12,12,569 1,15,91,755 61,61,855.15     1,89,66,179
Undisputed Trade Receivable-considered doubtful 4,79,764 4,79,764       

(d)

(e)

                          Sd/-                          Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

2024 - 25  2023 - 24 

Due from a private limited company, where Managing Director of the company is a member is Rs. 61.62 Lakhs  (previous year Rs.61.62 Lakhs)

The Company is in the process of obtaining balance confirmations from various parties. Management believes that the balances of receivables, advances
and deposits as stated in the financial statements are fully recoverable in the normal course of business.

The Company has receivables of ₹96.51 lakhs (with interest of ₹22.53 lakhs) and ₹61.24 lakhs (with interest of ₹4.31 lakhs) recoverable from customers.
While the customers have not disputed these dues, recovery is subject to legal proceedings before the Sub Court, Cherthala. Both matters were referred
to the Mediation Court, where settlements were reached for recovery through monthly instalments, which were also recorded in the orders of the Sub
Court, Cherthala.



Note 16 CASH AND CASH EQUIVALENTS
(A) Cash and cash equivalents
(a) Balance with banks 84                          93                                           
(b) Cash on hand 112                        6                                              

Total 196                        99                                           

Note 17 SHORT TERM LOANS AND ADVANCES
Unsecured, considered good Other than to related parties 

(a) Advance to suppliers short term 4,392                     10,676                                    
(b) Prepaid expenses, Advance payments, etc. Short term 6,006                     2,891                                      
(c) Balance with statutory/government authorities short term 25,358                   13,085                                    

35,756                   26,653                                    

(i)

                   Sd/-  Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

Koluthara Exports Limited

2024 - 25  2023 - 24 

For AY 2010-11, the demand of ₹56,532 raised by the ACIT was set aside, and the Company’s returned income was accepted on remand in appeal. A refund 
of ₹4,66,014, along with interest, was received during the year and recognised under Other Income .



Note 18 REVENUE FROM OPERATIONS

Sale of Services 6,09,799               3,78,936                                
(Seafood Processing Charges)
Other Operating Revenue 250                        

6,10,049               3,78,936                                
Note 19 OTHER INCOME

Interest Received - Other Income 6,387                     822                                         
Other Income - Chitty Dividend/discosunt 9,196.22               
Payables Written off - Other Income -                         62,578                                    

15,584                   63,400                                    
Note 20 EMPLOYEE BENEFITS EXPENSE

Salaries, wages and allowances 1,76,482               1,44,547                                
Remuneration to Directors - MD 9,600                     8,400                                      
Contribution to provident fund and other funds (including gratuity provision) 17,533                   15,280                                    
Staff welfare expenses 13,713                   7,354                                      

2,17,328               1,75,581                                
Note 21 FINANCE COST

Interest on borrowings 4,740                     2,255                                      

Note 22 DEPRECIATION AND AMORTISATION EXPENSES 13,382.00             15,957.01                              

                   Sd/-  Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

Koluthara Exports Limited

2024 - 25  2023 - 24 



Note 23 OTHER EXPENSES
Processing Expenses 8,261.20               4,715.43                                
Consumption of Chemicals and Consumables 11,121.34             11,179.27                              
Power and fuel 1,43,883.83         1,18,022.22                          
Rent 1,200.00                                
Repairs to buildings 23,930.78             
Repairs to machinery 29,140.85             11,692.83                              
Insurance 368.54                  413.14                                   
Rates and taxes 8,389.59               3,086.40                                
Legal and professional charges 7,567.50               5,568.00                                
Contract Labour payments 87,864.79             66,742.11                              
KSFE Chitty Foreman Commission 9,000.00               
KSFE Chitty Loss 17,031.72             -                                         
Miscellaneous expenses 15,608.77             14,236.08                              

3,62,168.91         2,36,855.48                          
Details of payment made to Auditors
              for Statutory Audit 550                               550                                        
              for Tax Audit 150                               150                                        
              Goods and Service Tax                   126                               126                                        

Note 24 RELATED PARTY TRANSACTIONS
(a) Key Managerial Personnel (b) Enterprise in which KMP/Director/Relative is a Partner/Director/Member
Antony  Varghese Koluthara (Managing Director) Mare Food Products India Pvt. Ltd
Grace Antony (Director) Ellora Paints Pvt. Ltd
Varghese Padinjare Thoppil Antony (Director) Lavanya Paints Pvt. Ltd
Joseph Joseph (Director) Koluthara Distributors Pvt. Ltd
Joseph Joseph Koluthara (Director) Koluthara Electronics Pvt. Ltd

Koluthara Finance and Investments Private limited
Dr. George Varghese Koluthara (Relative of MD)

Mary George (Relative of MD)
(c) Related Party Transactions
                      Sd/-  Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

Koluthara Exports Limited
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2024 - 25 2023 - 24 2024 - 25 2023 - 24 2024 - 25 2023 - 24

 Antony  Varghese Koluthara (Managing 
Director) 

9,600.00             8,400.00             9,600.00             8,400.00             

 Total 9,600.00             8,400.00             9,600.00             8,400.00             

 Opening Balance 6,578.05             11,853.83           6,578.05             11,853.83           
 Loan accepted 352.30                7,754.22             352.30                 7,754.22             
 Loan repaid 2,940.00             13,030.00           2,940.00             13,030.00           
 Closing Balance  3,990.35             6,578.05             3,990.35             6,578.05             
 Loan from Director 
 Grace Antony - Director 
 Opening Balance 150.00                 150.00                 
 Loan accepted -                       -                        -                        -                        
 Loan repaid 15,000.00           -                        15,000.00           
 Closing Balance  -                       (14,850.00)          -                        70,000.00           

 Mare Food Products India Pvt. Ltd -                                   -                        -                        -                        
 Total -                                   -                        -                        -                        

 Mare Food Products India Pvt. Ltd 61,518.55                       61,618.55           61,518.55           61,618.55           
 Total 61,518.55                      61,618.55           61,518.55           61,618.55           

 Mare Food Products India Pvt. Ltd 5,000.00                         5,000.00             5,000.00             5,000.00             
 Total 5,000.00                         5,000.00             5,000.00             5,000.00             

Sd/- Sd/-
Antony Varghese Koluthara
 Managing Director Director
 DIN 00019110 DIN 07000621
Aroor
03-09-2025

Amount in  hundreds

 Particulars Total

Relationship

 KMP 
 Enterprise over which KMP or /and 
relatives of KMP is a 
partner/director/member 

 Managerial Remuneration 

 Loan from Managing Director 

 Sales of Services 

 Trade Receivables 

 Security deposit given 

Joseph Joseph Koluthara

 Antony  Varghese Koluthara (Managing Director) 



Note 25 ACCOUNTING FOR TAXES ON INCOME

Note 26 IMPAIRMENT OF ASSETS

Note 27 GOING CONCERN ASSUMPTION

(a)

(b)

(c )

Note 28 OTHER REGULATORY MATTER

Note 29 GENERAL NOTES

(a)

(b)

(c)

(d)

The provisions of Section 138 (Internal Audit) and Section 203 (Company Secretary) of the Companies Act, 2013 are not applicable to the Company, since its 
paid-up share capital, turnover, borrowings and deposits are below the prescribed thresholds. Accordingly, no Internal Auditor or Company Secretary has 
been appointed during the year.
The Company is in the process of obtaining balance confirmations from various parties. Management believes that the balances of receivables, advances and 
deposits as stated in the financial statements are fully recoverable in the normal course of business.

In accordance with Accounting Standard (AS)-28 “Impairment of Assets”, the Company has carried out an assessment of its Property, Plant and Equipment as
at the Balance Sheet date. Based on internal and external indicators of impairment, including the operational performance and regular upkeep and
maintenance of assets, the management has determined that there is no impairment loss required to be recognised for the year.

The financial statements have been prepared on the assumption that the Company will continue as a going concern, which contemplates the realisation of
assets and settlement of liabilities in the normal course of business.

The Company has accumulated losses, and its positive net worth is primarily due to revaluation of land and buildings carried out in earlier years. Though the
Company has achieved growth in turnover and earned net profit during the year, it continues to face challenges including significant long-pending receivables
resulting in cash flow constraints and ongoing litigations, which if decided adversely, could materially affect its financial position.

Company has entered into long term contracts with merchant exporters for processing of seafood at company's plant and does not foresee any material
losses in respect of such contracts.

Company is not required to transfer any amount to Investor Education and Protection Fund.

These conditions indicate the existence of a material uncertainty that may cast significant doubt on the Company’s ability to continue as a going concern.
However, the financial statements have been prepared on a going concern basis, as the Board of Directors expects improvement in business operations
through steps being taken to broaden the customer base, mitigate tarrif risks and improve liquidity.

The State GST Department confirmed a demand for FY 2019-20 disallowing input tax credit of ₹4.95 Lakhs along with interest and penalty. The Company
opted for the Waiver Scheme introduced under Section 128A of the CGST Act, 2017, and remitted ₹4.95 Lakhs on 27 March 2025. In terms of the scheme,
the liability towards interest and penalty was waived, and the matter has been closed.

Koluthara Exports Limited

In accordance with Accounting Standard (AS)-22 “Accounting for Taxes on Income”, the Company has recognised deferred taxes on timing differences
between taxable income and accounting income. Considering the profitability of the past two years and projections of future taxable income, the
management believes that there is reasonable certainty of realisation of Deferred Tax Asset. Accordingly, the net deferred tax asset has been recognised in
the financial statements as at the Balance Sheet date.



(e)

(f)

(g) Tittle deeds of the immovable Property are in the name of the Company. 

(h)
(i)
(j)
(k)
(l)

(m)
(n)
(o)
(p)
(q)
(r)

(s)

(t)
(u)

(v)

(x)

(y)

                        Sd/-  Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director Chartered Accountants
DIN 00019110 DIN 07000621 ICAI Firm Reg. No. 000917S
Aroor
03-09-2025 Sd/-

CA Rupesh R Pai
Partner

ICAI Membership Number 221480
UDIN 

Kochi-35
03-09-2025

There are no pending registration of charges or satisfaction of charges with ROC
Company is not a holding company and have no subsidiaries.
No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 (Corporate Restructuring) of the Companies Act, 
2013There are no transactions which are not recorded in the books of account and declared as undisclosed income with income tax

The Company has not entered into any foreign exchange transactions during the year. Accordingly, there are no foreign currency receivables, payables, or 
exchange gain/loss to be reported in the financial statements.

The Company has implemented audit trail (edit log) software during the year in compliance with the Companies (Accounts) Rules, 2014. The related internal 
controls are being enabled and monitored on an ongoing basis.

Company has not taken insurance cover for its Palnt and Equipments

For George John and Prabhu

Company is not covered under the provisions of Section 135 CSR 
Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

Company does not have any Capital work in progress of Intangible Assets under development during the year.
Company has no borrowings from banks or financial institutions on the basis of security of current assets.
Company is not a declared wilful defaulter by any bank or financial institution or other lender.
Company has used the borrowings from banks and financial institutions for the purpose for which it was taken.
Company has not provided or received any advance or loan or invested funds to or from any other persons/entities including foreign entity
Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

The previous year figures have been re-grouped/re-classified, wherever necessary to conform to current year presentation.

No proceedings have been initiated or pending against the Company for holding any Benmi Property under the Benami Transactions (Prohibition) Act, 1988 
(45 of 1988) and Rules made thereunder

Property, Plant and Equipments of the Company have not been valued during the year.
Company has not granted Loans or Advances in the nature of loans to Promoters, Directors, KMPs, and to the Related Parties.



NOTE NO 30 ANALYTICAL RATIOS
Ratio Numerator Denominator 2024-25 2023-24 % of Variance Reasons for Variance

Current Ratio Current Assets Current Liabilities          1.50        1.34 12%
Improvement due to increase in current assets and not 
comparitive increase in current liabilities and mainly due 
to increase in trade receivables.

Debt Equity Ratio Total Debt Share holders Equity 0.39         0.30      -29% Increase in borrowings compared to increase in equity. 

Debt Service Coverage Ratio
Earnings availed 
for Debt Service

Debt Service 0.01         0.05      -84%

The Debt Service Coverage Ratio (DSCR) for the current 
year has been computed after including KSFE Chitty 
repayments as part of debt service. In the previous year, 
such repayments were not separately identifiable and 
hence were not considered in the computation. 
Accordingly, the DSCR for the current year (0.94) is not 
strictly comparable with the previous year (5.48). The 
decline in the ratio is primarily due to this change in 
computation methodology, and not due to 
deterioration in operating earnings

Return on Equity
Net Profit after 
taxes

Average Share holders 
equity

5.73% 1.65% 247%
Increase in profitability during the year, leading to 
significantly higher returns to shareholders.

Inventory Turnover Ratio

Trade Receivables Turnover Ratio Total Sales Trade Receivables 2.55         2.00      28%
Increase in turnover is more than increase in trade 
receivable. 

Trade Payable Turnover Ratio Since the Company did not have any purchases during the year, the Trade Payables Turnover Ratio is also not applicable.

Net Capital Turnover Ratio Sales Average Working Capital 6.61         6.87      -4%
Marginal decline due to increase in working capital 
level. 

Net Profit Ratio Net Profit Sales 4.59% 3.1% 49% Improved profitability due to higher revenue

Return on Capital Employed
Earnings Before 
interest and tax

Capital Employed 6.08% 2.91% 109%
Significant improvement in operating performance 
relative to capital employed.

Return on Investment
Net Return on 
Investment

Cost of Investment -24.47% -29.23% 16%
Company absorbing past losses due to current year 
profitability

Sd/- Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor
03-09-2025

The Company is engaged in processing services and does not carry any inventory. Accordingly, the Inventory Turnover Ratio is not applicable



#N/A
(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

State GST department has issued best judgement assessment orders for the months February, April, May, June and July 2020 for non-filing of returns and
demanded Rs. 10.74 Lakhs. Aggrieved by the order company has filed appeal before the Joint Commissioner (Appeals) SGST Department, Alappuzha and with
pre-deposit of Rs. 97,248, the matter is pending. Management is of the view that, best judgement assessment would be nullified and there would not be any
liability on the Company, hence no provision has been made in the books.

KSEB has raised a demand of ₹62.13 lakhs towards demand and energy charges, which has been contested by the Company. Pursuant to directions of the
Honourable High Court of Kerala, the Company deposited ₹9.66 lakhs. The Appellate Authority subsequently set aside the assessment and directed a fresh
assessment, which is pending. KSEB has challenged this order before the High Court and obtained an interim stay. The matter is sub judice; based on legal
advice, management is confident of a favourable outcome and no provision has been made.

Southern Railway had permitted to use the railway land approach road as an access to Company factory vide letter dated 24/08/1992 for an annual license
fee. However, Southern Railway has now come up with a revised way leave charges of Rs. 21,78,585 with 18% GST Rs. 392,145.23 from 1993 onward up to
2031-32. Kerala High Court disposed of the writ petition filed by the Company by directing the Southern Railway to consider the matter. However, the
Divisional Railway Manager (Works) after conducting the personal hearing directed that Railway Administration to revise the way lease charges and serve to
the company before 31/01/2024. Company is directed to pay the amount before 31/03/2024. The Company filed an appeal against this order before the
General Manager, Southern Railway, Chennai and the matter is pending. Company is confident of favourable orders; hence no provision has been made.

State GST department has confirmed demand raised for the FY 2019-20 disallowing the input tax credit of Rs. 494,720 with interest of Rs. 3,85,881 and
penalty of Rs. 65,464 and passed the order u/s 73 (9) on 19/08/2024. The Company is preferring appeal against this order and expect favourable orders in
appeal. Hence, no provision has been made. However, the Company has decided to accept the Waiver Scheme introduced by the Central Government via
Section 128A of the CGST Act, 2017, which waives off interest and penalty if the tax amount is paid before 31/03/2025. Accordingly company has remitted
Rs. 4,94,720 on 27/03/2025 and closed the case. 

The matter relating to the Kerala Fishermen Welfare Fund Act, 1985 is currently under litigation before the Honourable Supreme Court. The outcome of the
case and the timing of refund of the deposit are dependent on the final decision of the Court.

Koluthara Exports Limited

Demand from Central Excise Dept. of Rs. 22.42 Lakhs on account of withdrawal of customs duty exemption availed on imported capital goods, disputed by
the company. The appeals before the CCE (Appeals) and before CESTAT were decided against the company. The company approached Hon'ble High Court of
Kerala against the orders. The Hon'ble Court dismissed the orders of lower authorities and ordered to deposit Rs. 5.6 Lakhs as bank guarantee to Central
Excise department and remanded the case back to the department. The Central Tax and Central Excise Department has issued fresh show cause notice to the
company and reply was filed, which is pending.

Company has received notices from ESI authority directing to pay Rs. 40,29,058 (Contribution and Interest). Company has filed petition before ESI Court,
Alappuzha and Interim Stay was obtained. As directed by the ESI Court, Company has deposited Rs. 400,000 and the matter is pending.

Order was passed by EPF authorities for damages of Rs. 11,28,654 for the period 12/2013 to 11/2022 for delay in remitting the EPF contributions. Aggrieved
by this order, company has filed appeal before the EPF Appellate Tribunal and CGIT cum Labour Court Ernakulam. The matter is pending. As the company is
confident of favourable decision by the tribunal no provision for damages has been made.



Note 31 CONTINGENT LIABILITES NOT PROVIDED FOR

Sl No Particulars
Amount in 

Lakhs
Status

(a)

(i)
 Demand from Central Excise Department on 
account of withdrawal of customs duty 
exemption on imported capital goods

22.42
The Company has deposited ₹5.60 Lakhs as bank guarantee under the directions of the 
Hon’ble High Court of Kerala. The matter has been remanded back to the department and is 
presently pending.

(ii)
 Demand from ESI Authority towards contribution 
and interest

40.29
The Company has deposited ₹4.00 Lakhs as per directions of the ESI Court, Alappuzha. The 
matter is pending and interim stay has been obtained.

(iii)
Damages levied by EPF authorities for delay in 
remittance of EPF contributions (Dec 2013 – Nov 
2022)

11.29
The Company has filed an appeal before the EPF Appellate Tribunal and CGIT-cum-Labour 
Court, Ernakulam. The matter is pending. 

(iv)
Demand raised by SGST Department through best 
judgment assessment orders for non-filing of 
returns (Feb–Jul 2020)

10.74
The Company has filed an appeal before the Joint Commissioner (Appeals), SGST Department, 
Alappuzha, with a pre-deposit of ₹0.97 Lakhs. The matter is pending.

(v)
Demand raised by Kerala State Electricity Board 
(KSEB) towards demand and energy charges

62.13

The Company has deposited ₹9.66 Lakhs pursuant to directions of the Hon’ble High Court of 
Kerala. The Appellate Authority has set aside the earlier assessment and directed a fresh 
assessment, which is pending. KSEB has challenged this order before the High Court and 
obtained an interim stay. The matter is sub judice.

(vi)
Demand raised by Southern Railway towards 
revised way leave charges (including GST) for use 
of railway land approach road

25.71
The Company has filed an appeal before the General Manager, Southern Railway, Chennai, 
against the order of the Divisional Railway Manager (Works). The matter is pending.

(vii) Provident Fund dues (October 2019 to April 2021) 19.87
Appeal pending before CGIT-cum-Labour Court, Ernakulam. Deposit of ₹7.95 lakhs made 
(including ₹5 lakhs as per High Court directions). Final liability, if any, is presently not 
ascertainable.

(viii)

Sd/- Sd/-
Antony Varghese Koluthara Joseph Joseph Koluthara
Managing Director Director
DIN 00019110 DIN 07000621
Aroor 03-09-2025

Claims against the Company not acknowledged as debt

The above matters are under dispute and pending before the respective authorities. Based on legal advice and management’s assessment, the Company is 
confident of a favourable outcome. Accordingly, no provision has been made in respect of these contingent liabilities.

The matter relating to the Kerala Fishermen Welfare Fund Act, 1985 is currently under litigation before the Hon’ble Supreme Court. The outcome of the case 
and the timing of refund of the deposit are dependent on the final decision of the Court. Since the financial effect of the matter is not presently ascertainable, 
no amount has been disclosed.



 

 

KOLUTHARA EXPORTS LIMITED 
PROXY FORM – MGT 11 

(Section 105(6) read with rule 19(3) of Cos. (Management & Adm. Rules 2014) 

36th Annual General Meeting – September 25, 2025 

Name of member;………….. 

Address                ……………. 

Email       ……………………                              

Folio/Client id …………………. 

DP id  ………………………… 

I/We………………………………………………………….being member / Members of Koluthara 
Exports Limited, hereby appoint  
 

i. Name ……………………..  Address…………………………………….. 
      Email id  …………………Signature …………………………………. 
                Or failing him/her 

ii. Name ……………………..  Address…………………………………….. 
      Email id  …………………Signature …………………………………. 
                Or failing him/her 
 

iii. Name ……………………..  Address…………………………………….. 
      Email id  …………………Signature …………………………………. 

                 
as my / our Proxy to vote for me / us or my / our behalf at the 36th Annual  General Meeting of the 
company to be held at the Registered Office of the company  at 11.00 a.m. on Thursday, 
September  25, 2025 and at any adjournment thereof in respect of resolutions as are indicated 
below: 
 
Ordinary business: 
 
1. Adoption of Audited Financial Statements for the year ended of 31.03.2025 
2. Reappointment of Mrs. GRACE ANTONY, as Director 
3. Reappointment of Mr. JOSEPH JOSEPH KOLUTHARA, as Director 
 

  
 
 
 
Signature (share holder)       Signature (proxy holder)                                                                        
 
N.B. : The proxy should be deposited at the Registered Office of the  later than 48 hours before 
the commencement of the Meeting. 
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